Schedule of Cash Requirements

REQUESTING AGENCY:

NAME/DESCRIPTION OF PROJECT:

AMOUNT REQUESTED:

PROJECT EXPENSE DETAIL

EXPENSE

TOTAL REQUESTED
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Application for Accommodations Tax Funding

To apply for Accommodations Tax funding, complete this form and mail it with exhibits to City
of North Myrtle Beach, Accommodations Tax Advisory Committee 1018 2" Avenue South,
North Myrtle Beach, SC 29582. The funding process continues throughout the fiscal year.

The Accommodations Tax Advisory Committee holds public hearings during January. You
will be notified of the hearing date that will follow submission of your application. A public
notice of the hearings will also run in local newspapers.

Program Purpose:

Sponsoring Organization:

Primary Contact: Address:
Home Telephone: Work Telephone:
Secondary Contact: Address:
Home Telephone: Work Telephone:
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Application for Accommodations Tax Funding

1. How long has this organization been in existence?

A. Is this organization currently chartered as a private, non-profit corporation under
South Carolina Law? Yes No

B. Date of charter

Month Day Year
C. Does this organization have an IRS Determination Letter and/or a Federal
Identification Number? Yes No
Date of Letter: Federal 1.D. No.

2. The Accommodations Tax law requires that any organization receiving funds from the tax
Must submit a budget of planned expenditures for the project (S.12-35-720).

(The organization must receive approval from the City prior to the expenditure of these
funds and must render an accounting to the City at the end of the fiscal year.)

3. This s the list of tourism-related projects the law says the city council may use these funds
for (S.12-35-720). Indicate which category or categories this program falls under.

Advertising and promotion
Promotion of the arts and cultural events
Construction/maintenance/operation of facilities for civic and cultural activities.

Tourist services through the criminal justice system, law enforcement, fire
protection, solid waste collection and health facilities.

Tourist services through public facilities such as restrooms, dressing rooms, parks
and parking lots.

Tourist shuttle transportation.
Control and repair of waterfront erosion (attach required permits).

Visitor information centers
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4.

Application for Accommodations Tax Funding

If this program will serve areas outside of the corporate City limits, please indicate area
and percentage

The Accommodations Tax is a special-purpose revenue subject to certain factors the
Advisory Committee cannot predict. For that reason, there is no guarantee that programs
funded this year can continue to be funded from this source of revenue. The Committee
feels strongly that programs should become self-supporting if possible.

Can this organization continue this program for a five-year period without the requested
level of funding? YES NO

Attach explanation.
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12/13/05

TERMS AND CONDITIONS

USE OF FUNDS:

Funds must be used in support of “tourism-related” activities, defined as: “advertising and
promotion of tourism so as to develop and increase tourist attendance through the
generation of publicity; promotion of the arts and cultural events; construction,
maintenance, and operation of facilities for civic and cultural activities; public facilities (as
required to serve tourists); tourist shuttle transportation; control and repair of waterfront
erosion; and operating of visitor information centers.”

GRANT BUDGET:

A copy of the budget for the subject activity of project is attached. Expenditures of grant
funds awarded under this Agreement will be made according to the budget. The Grantee
will inform the Grantor, in writing, of any changes in the budget prior to the execution of
such a change.

DISBURSEMENT OF GRANT FUNDS:

The Grantor will disburse funds to the Grantee no later than June 30 of the following year
or according to the Schedule of Cash Requirements attached hereto as Exhibit A. This
schedule will become a part of this Agreement upon its acceptance by the Grantor.

ACCOUNTABILITY:

The Grantee agrees to provide the Grantor with full accounting of the expenditure of these
funds no later than 30 days following the close of Grantor’s fiscal year on June 30 of the
following year. The Grantor reserves the right to audit the Grantee’s books to account or at
the Grantor’s expense, to appoint an independent certified public accounting firm to
conduct such an audit, should questions arise as to the eligibility of the Grantee’s use of the
funds awarded under this Agreement.

UNEXPENDED FUNDS:

It is understood that the amount of the award stated on the face of this Agreement is a
maximum amount; and that any portion of the grant award which remains unspent as of
the expiration date of the Agreement, will remain the property of the City of North Myrtle
Beach.

INDEMNITY AND HOLD HARMLESS PROVISION:

Grantee agrees to indemnify and hold the Grantor harmless from and against any and all
claims, losses, damages and suits resulting from or arising out of the Grantee’s use of the
aforementioned funds.
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